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TOWNSHIP OF WALL

ORDINANCE NO. 22-1990 AS AMENDED

JGUD ORDINANCE PROVID NG FOR THE IMPROVEMENT

f THE WRECK 20ND SEWERAGE SYSTEM IN AND BY
THE  TOWNSHIP NF Wapl, [l THEZ COUNTY COF
MONMOUTH, WEW JERSE™, AFPROPRIATING
21,508,900 THEREFOR, AUTHCRIZING THE

ISSUANCE OF 31,423,000 BONDS OR NOTES OF THE
TOWNSHIP FCR FINANCING PART OF THE COST
THERECF AND DIRECTIMG THE SFPECIAL ASSESSMENT

OF PART OF THE COST THEREOQF.

BE IT ORDAINED BY THE TOWNSHIP COMMITTEE OF THE
TOWNSHIFP OF WALL, IN THE COUNTY OF MONMOUTH, NEW JERSEY (not
less than two-thirds of all members thereof affirmatively
concurring) AS FOLLOWS:

Section 1. The improvement des’ribed in Section 3 of
this bend ordinance is hereby authorized to be undertaken by
the Township of Wall, New Jersey as a local improvement. For
the improvement or purpose descripedlrin Section 3, there is
hereby appropriated the sum of $1,500,000, including the sum of
$75,000 as the down payment required by the Local Bond Law.
The down payment is now available by virtue of provision for
dowﬁ payment or for capital improvement purposes in one or mﬁrg

previohsly adopted budgets.
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SeThion 2 In or-lear & finance the cost of the
1TEowement I purprs2 not oo e:21 by application ff the down
Cayment, neg- btiah

the rrincipsl amcunt of $i,32%.000 pursuant tc the Local Bopgd
Law. In antlcipation of the is:inance of khe toends, negctizble
toenéd  anticipation notes are heceby zuthorized teo be issued
pursusnt to and within the Timitarions prescribed by the Locsal

“ion 2. (3) The improvement hereby authorized and
the purpocse for the financing < f which the bonds are toc be
issued 1is the improvement ~f the Wreck Pond Broock Sewerage
System consisting of *the installation of sanitary sewer trunk
lines with necessary manhoc les, fittings, connections,
structures, appurtenances, pavement and surface restoraticn
with the Wreck Pond Seweraye Basin comprising of the
installation of Basin C Trunk, Block 772, Lots 1, 2, 3, 4 and 5
and Basic A Trunk, Block 942, Lots 9, 11, 12, 16, 17, 18, 19
and 34, including all work and materials necessary therefor or
incidental thereto, all as shown on and in accordance with a
list on file in the office of the Bay Point Engineering
Associates;vlnc.

(b) The estimated maximum amount of bonds or notes to
be issued for the improvement or purpcse 1s as stated in

Section 2 hereof.
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2 ) ~he estimated oo« *f the improvement or purposs=

15 =yu3l fno  the  amounk £ e appriopriation herein rade
Ther=7 o

sSecnion 4. All bornd snticipation notes issued

herenunder shall mature a* such times as may be determined by

the chief financial officer: pro sided that no note shall mature

later than one yesr from i+s date. The notes shall bear

interest at such rate or rates and be in such form as may be
determined by the chief financiul officer. The chief financial
cfficer shall determine all ma!ters in connection with notes
issued pursuant to this ordinance, and the <chief financial
S signature upon the notes shail be conclusive evidence
as to all such determinations. 21l notes issued hereunder may
be renewed from time to time subject te the provisions of
N.J.5.A. 40Aa:2-8(a). The chiet financial officer 1is hereby
authorized to sell part or all of the notes from time to time
at public or private sale and te deliver them to the purchasers
thereof upon receipt of payment of the purchase price plus
accrued 1interest from their dates to the date of delivery
thereof. The chief financial otfieer‘is directed to report in
writing to the governing body at the'ﬁeeting next succeeding
the date when any sale or delivery of the notes pursuant to
this ordinance is made. Such report must include the amount,
the description, the interest ratre -and the maturity schedule of
the notes sold, the price obtained and the name of the

purchaser.
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Seckticn S The czpi sl Ludger of the Township of Wall
1s rer=by zmernded  to  coanf oo “itin  the provisions of thisg
ordinance %2 *the extent of anv inconsistency herewith The
rescluzion in the form premuluated by +the Local Finance Bocard

showing full de+ail of the Aamended capital budget and capital

progrem as approved oy the [Lirecror of the Division of Local

Secktion &6. Notlce 1s hereby given to the owners of
all icts and parcels of I=2al estate benefited by the
improvement described in Sectiun 3 herecf and affected by the

improvement described therein Fhat the Township of Wall intends

£o make and to levy special assessments against all such lots

and

Ue]

arcels of real estate in an aggregate amount of not
exceeding $1,500,000. Such special assessments shall be made
and levied in the manner provided by law and shall be as nearly
as possible in proportion to and not in excess of the peculiar
benefit, advantage or increase in wvalue that the respective
lots and parcels of real estate shall_be deemed to receive by
reascn cof the improvement. [t is expected that the Township
will contribute $-0- to the cost of the improvement; however,
1f the amount of the special assessments as finally confirmed
is less than $1,500,000, then the Township will alsc contribute

the difference to the cost of the improvement.

T G TR

TR AR AP R AU B TR ST
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Sectian 7. The -winer i any land upen which an
assesszment for the lccal improvement shall have been made may
par such assessment in the number nf equal vearly installments
determined herein with lega! i(nterest on th; unpaid bzlance of

the assessment. The first ~f such installments shall be due
and pavyable twc mcnths  after the confirmation of  the
assessment, and each subseguent annuz! installment and interest
shall be payable in each sucessive year at such time as the
governing body shall determine by resolution, provided that én;

cwner 2f land so assessed shall have the privilege of paying
the whole of any assessment o¢: any balance of installments with
accrued interest thereon at one time. In case any such

installr

-

ent shall remain unpeid for thirty (30) days after the
time it shall bhecome due and payable, the whole assessment or
the balance thereof shall become and be immediately due and
payable, shall draw interest at the rate imposed upon the
arrearage of taxes in the Township and shall be collected in
the same manner as provided by law for other past-due
assessments. Such assessment shall remain a lien upon the land
described herein until the asses%menfp with all installments
and accrued interest therecn, "shall be paid and satisfied.
Notwithstanding anything herein to the contrary, the Township
shall have the right to waive default as may be permitted by

law.
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Secsion 3. The fallering 2additional makter

5 ers  are

hereky Zdesermined, declared, cscifed and stated
(2) The purpose descriied in Sectiapn 3 of this bond
crdinance ix nobt a current sapeznue., It 1s ;n improvement that
tne Tcwnship lawfully may undertake as a lccal improvement, the

ccst of which shall be gpeclaily asssessed on property specially

() The period cof usefulness of the purpcse within
the limitations of the Lomal Bond Law, according to Ehe
reascnable life thereof computed frcem the date of the bonds
authorized by this bond crdinance, is 40 years.

(<) The Supplemental Debt Statement required by the
Local Bend Law has been duly prepared and filed in the office
of the Clerk, and a ccrplete executed duplicate thereof has
been filed in the office of the Director of the Division of
Local Government Services in the Department of - Community
Affairs cf the State of New Jersey. Such statement shows that
the gross debt of the Township as defined in the Local Bond Law
is increased by the authorization of the bonds and notes
provided in this bond ordinanc; by $1,425,000, and the
obligations authorized  herein -will' be within all debt
limitations prescribed by that Law.

(d) An aggregate amount of not exceeding $225,000 for
items of expense listed in and permitted under N.J.S.A.
40A:2-20 is included in the estimated cost indicated herein for

the purpose or improvement.
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(=) The number «fFf annis installments within which

N ey e o o TS =TS

Sectign 9 Any gJra wneys received for the purpose
Gescribed 1in Sectieon 3(z) herewf shall be aprlied either to
direct payment of the cecst the improvement or to payment of
the cbligations 1issued pursu.ant t. this ordinance The amount
0f obligations authcrized o©nuk nt  issued hereunder shall 'be

reduced tc the extent that such funds are so used.

Secticn 10. The fuli faith and credit of the Township
are hereby pledged to the punctual payment of the principal of
and the interest on the obiigations authorized by this bend

ordinance. The obligations shall be direct, unlimited

wn

obligation of the Townsh:p, znd the Township shzall be
obligated to levy ad valcrem taxes upon all the taxable real
property within the Township tor the payment of the obligations

and the interest thereon without limitation of rate or amount.

Section 11. This bond ordinance shall take effect 20

fééi?"gfter the first publication thereof after final adoption,

rovided by the Local Bond Law. - -

NOTICE

Notice is hereby givéh fhat the foregoing Ordinance was

introduced and passed on first reading by the Township Committee

: . i (\ [ -and will
be ﬁurther‘con51dered for“flnalvpassage and aéoptioh at the court

of the Township of Wall on Way 23

Jersey, on .\, 2\ A=

Room, " Police Hiad arters*Building, Allaire Road, Wall, New
thereafter as t“é :

request the same.
_ BEATRICE M. GASSNER

T R Township Clerk

A ttervc N " gt 8:00 p.m., or as soon
el te - : an be reached on the agen L]
time and.place all persons interested therein sh;%l %Z Zivgilgﬁ
oppo;tunlty to be heard, and during the week prior to and up to
and including, the date of such meeting, copies of saié Ordinance
will be made available at the Clerk's office in the Township of
Wall Town Hall to the members of the general public who shall
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LIST OF PROPERTIES
TO BE BENEFITTED BY

WRECX POND BROOK SEWERAGE SYSTEM
TRUNX LINES A & C

TAX BLOCK LoT

NUMBER NUMBER

751 7, 26, 27, 28, 29, 31, 32, 33, 44, 45, 4s,

47, 48, 49, 55, 56, 60

752 All Lots

754 13, 43, 44, 45, 46, 47, 48

755 All Lots

756 1, 2, 3, 4, 5, 6, 9, 18

757 All Lots

758 All Lots

759 All Lots

760 All Lots

762 , 25, 26, 27, 28, 29, 30, 31, 35, 70

765 1, 13, 14, 15, 16, 17, 18, 19, 20, 21, 22
766 25, 26, 27, 29, 30

769 . i1, 2, 3, 4, 5, ié, i6, 17, 18, 19, 20, 21,

22, 23, 24, 25

770 All Lots

771 All ILots

772 All Lots

Bay Pointe Engineering Associates, Inc.



PROPERTIES TO BE BENEFITTED BY WRECK POND BROOK SEWERAGE
PAGE 2

TAX BLOCK LoT
NUMBER NUMBER
773 All Iots
774 All Lots
784 All Lots
785 All Lots
786 All Lots
917 1, 3, 4, 5, 6, 7, 8, 9, 10, 11, 13, 13.01,

922

930

931

932

933

935

936

937

938

939

14, 15, 19, 32, 33, 34,
53, 54, 66.01, 77, 78,
87, 88, 90, 91, 92, 93,
99, 100, 101, 102, 103,
108, 110, 111, 112, 114,
1, 2, 3, 5

1, 30, 31, 32, 33, 34,
All Lots

36, 45, 46, 47, 48, 49,
56, 57, 58, 59, 60, 61,
All ILots

All Lots

All Lots

All Lots

All Lots

All Lots

Bay Pointe Engineering Associates, Inc.

36, 37, 38, 41, 44,

80, 81, 83, 85, 86,

54, 95 96, 97, 98,
104, 105, 106, 107,
115, 116, 117, 119

36

50, 51, 53, 54, 55,
62, 63, 68



PROPERTIES TO BE BENEFITTED BY WRECK POND .BROOK SEWERAGE

PAGE 3

TAX BLOCK
NUMBER

940
941
942
943
944

945

PLC:gd

All

All

All

All

All

All

LoT
NUMBER

Lots
Lots
Lots
Lots
Lots

Lots

Bay Pointe Engineering Associates, Inc.
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CLERK'S CERTIFICATE

I, Beatrice M. Gassner, Clerk of the Township of Wall,
in the County of Monmouth, State of New Jersey, HEREBY CERTIFY
as follows:

1. I am the duly appointed Clerk of the Township of
Wall, in the County of Monmouth, State of New Jersey (herein
called the "Local Unit"). In this «capacity I have the
responsibility to maintain the minutes of the meetings of the
governing body of the Local Unit and the records relative to
all ordinances and resolutions of the Local Unit. The
representations made herein are based upon the records of the
Local Unit.

2. Attached hereto is a true and complete copy of an

ordinance passed by the governing body of the Local Unit on
Amended 5/23/90

first reading on _ May 9, , 1990 and /finally adopted by
the governing body on June 13 , 1990 and, where
necessary, approved by the Mayor on June 13 , 1990,

3. On May 10 , 1990 a copy of the ordinance

and a notice that copies of the ordinance would be made
available to the members of the general public of the

municipality who requested copies, up to and including the time



of further <consideration of the ordinance by the governing
body, was posted in the principal municipal building of the
Local Unit at the place where public notices are customarily
posted. Copies of the ordinance were made available to all who
requested them.

4. A certified copy of this ordinance and a copy of
the amended <capital budget form has been filed with the
Director of the Division of Local Government Services.

5. After final passage, the ordinance, a copy of

which is attached hereto, was duly published on June 15 ,

1990. No protest signed by any person against making the
improvement or incurring the indebtedness authorized therein,
nor any petition requesting that a referendum vote be taken on
the action proposed in the ordinance has been presented to the
governing body or to me or filed in my office within 20 days
after the publication or at any other time after the final
passage thereof.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed the corporate seal of the Township this 16th day

of July , 1990.

A S

Beatrice M. Gassner, Clerk

[SEAL]
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CERTIFICATE OF DOWN PAYMENT

I, Stephen Mayer, Chief Financial Officer of the
Township of Wall, in the County of Monmouth, New Jersey (the
"Local Unit") HEREBY CERTIFY that prior to the final adoption

on June 13 , 1990 of an ordinance entitled:

BOND ORDINANCE PROVIDING FOR THE IMPROVEMENT

OF THE WRECK POND SEWERAGE SYSTEM IN AND BY

THE TOWNSHIP OF WALL, IN THE COUNTY OF

MONMOUTH, NEW JERSEY, APPROPRIATING

$1,500,000 THEREFOR, AUTHORIZING THE

ISSUANCE OF $1,425,000 BONDS OR NOTES OF THE

TOWNSHIP FOR FINANCING PART OF THE COST

THEREOF AND DIRECTING THE SPECIAL ASSESSMENT

OF PART OF THE COST THEREOF.
there was available as a down payment for the purposes
authorized by the ordinance the sum of $75,000, which amount
was appropriated as a down payment by the ordinance and was
made available by provision in a previously adopted budget or
budgets of the Local Unit for down payment or for capital

improvement purposes;

IN WITNESS WHEREOF, I have hereunto set my hand

this l6th day of July , 1990.

Stephen“Mayer,\Cﬂﬁef Financial Officer
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DEBT STATEMENT CERTIFICATE

I, Beatrice M. Gassner, Clerk of the Township of
Wall, in the County of Monmouth, New Jersey (herein called the
"Local Unit"), HEREBY CERTIFY that annexed hereto is a true. and
complete copy of the Supplemental Debt Statement of the Local

Unit that was prepared as of May 9 1990

’

by _Stephen Mayer , who was then chief financial
officer of the Local Unit and filed in my office

on _ May 9, , 1990, and that a complete, executed copy of

such statement was filed in the office of the Director of the
Division of Local Government Services of the State of New

Jersey on _ May 15, , 1990.

IN WITNESS WHEREOF, I have hereunto set my hand and

the seal of the Local Unit this __ 16th day of _ July

Adn A

Beatrice M. Gassner, Clerk

1990.

(SEAL)



